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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

In re: : Case No. 98-10001 (JW), et seq.
(Jointly Administered)

GREATE BAY HOTEL AND CASINO, INC.,
a New Jersey Corporation, GB HOLDINGS, Chapter 11
INC., a Delaware Corporation, and GB
PROPERTY FUNDING CORP., a Delawarc Hcaring Date; Decetaber 14, 2000
Corporation, Hearing Time: 2:00 p.m.

Debtors.

CONSENT ORDER AWARDING FINAL COMPENSATION
AND FOR RETMBURSEMENT OF EXPENSES FOR
LADENBURG THALMANN & CO. INC., AS FINANCIAL
ADVISORS TO THE DEBTORS AND DEBTORS-IN-
POSSESSION THROUGH MARCH 19, 1998

Ladenburg Thalmann & Co. Inc. (“Ladenburg™) having filed with the Court a First and
Final Application of Ladenburg Thalmann & Co. Inc. as Financial Advisors to the Debtors for
_ Allowance of Compensation and Reimbursement of Expenses (the “Application™), sceking the
allowance of professional fees in the amount of $195,161.29 and reimbursement of expenses in
the amount of $18,246.44; and notice of the Application having been provided to Greate Bay

He—_

Hotel and Casino, Inc., GB Holdings, Inc., and GB Property Funding Cotp. (collectively, the
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“Debtors™), the Office of the United Statos Trustee (the “U.8. Trustee”), the Debtors’ secured
creditors and all pariies in interesi having filed and served a notice of appedrance in this cases in
accordance with the Court’s June 12, 1998 Administrative Order; and the Debtors and Ladenbur
having agreed to amount of final compensation to be awarded and disburserments to be
retmbursed as set forth hercin and on the record at the hearing on December 14, 2000, subject to
Court approval thereof: and the U.S. T rustee having indicated that she had no objection to the
relief contained herein; and for good cause shown,

IT 1S, on this do_ day of 001

ORDERED (hat:

1. The Application is hereby granted in part,

2. Ladenburg is hereby awarded as a final allowance $110,483.87 in compensation
for setvices rendered, which compensation covers Ladenburg’s financial advisory fee of
$100,000.00 in invoice number 645 for the period December 16, 1997 through January 15, 1998,
pro rated for the post-petition period of January 5, 1998, through January 15, 1998, and
Ladenburg’s financial advisory fee of $75,000 in invoice number 646 for the period of January
16, 1998 through February 15, 1998 (the “Compensation™). The Debtor’s advance of $5,000 for
estimated expenses in invoice ﬁumber 645 for the period December 16, 1997 through January 15,
1998 shall be retained by Ladenburg in full award of any expenscs Ladenburg incurred
(“BExpenses”).

3, The Compensation and Expenses were paid in advance on a pre-petition basis, To
the extent that it has not already done so, Ladenberg is hereby authorized to apply any remaining

advance in ful] satisfaction of the award.
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4, The remainder of the Application is hereby deemed withdrawn with prejudice anc
withoul costs, and the Debtors shall have no further liability to Ladenburg,

5. The Debtors shall serve a copy of this Order on Ladenberg, the Office of the
United States Trustee and all parties having filed and scrved a notice of appearance within scven

(7) days of'its entry,

ITH H.2¥TZMUR
ITEDSTATES BANKRUPTCY JUDGE

The undersigned consent to the form,
entry and substance of the within
Consent Order:

LADENBERG THALMANN & CO. INC.

epl} Giovanniello, Esq.
picral Counsel
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