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IN THE UNITED STATES BANKR_]JP’F&?K‘.%U il mTﬁng}fg's,Rlﬁﬁugg o
FOR THE NORTHERN DISTRICT DEILLIN o

: 86T 9 o 2008

EASTERN DIVISION

) Chapter 11 KENNETH'S. GARDNER, CLERK
) PS REP. -

Inre: ) Case No. 02-49672
)

Conseco, Inc, et al.,! ) The Honorable Carol A. Doyle
)

Debtors. ) Objection Deadline:

) Hearing Date:

EIGHTH AND FINAL APPLICATION OF
HURON CONSULTING GROUP LLC FOR ALLOWANCE OF FINAL
COMPENSATION AND REIMBURSEMENT OF EXPENSES

Huron Consulting Group LLC (“Applicant™), as advisor to the Official Committee of
Unsecured Creditors of the CFC Debtors (the “CFC Committee™), presents its eighth and final
applicatioﬁ (the “Final Application™) pursuant to and in accordance with (i) sections 330 and
331 oftitle 11 of the United States Code (the “Bankruptcy Code™); (ii) Rule 2016 of the Federal
Rules of Bankruptcy Procedure (the “Bankruptcy Rules”); (iii) the Court’s Amended
Administrative Order Establishing Procedures for Interim Compensation and Reimbursement of
Expenses for Professionals and Official Committee Members, entered on January 2, 2003 (the
“Administrative Order”); and (iv) the Fee Review Committee Billing Guidelines, approved by

this Court on September 17, 2003.

L The Debtors are the following entities: (i) Conseco, Inc., CIHC, Incorporated, CTIHC, Inc., and

Partners Health Group, Inc. (the “Holding Company Debtors®), (i) Conseco Finance Corp. and Conseco Finance
Servicing Corp. (the “CFC Debtors™), and (jii) Conseco Finance Corp. — Alabama, Conseco Finance Credit Corp.,
Congeco Finance Consumer Discount Company, Conseco Finance Canada Holding Company, Conseco Finance
Canada Company, Conseco Finance Loan Company, Rice Park Properties Corporation, Landmark Manufactured
Housing, Inc., Conseeo Finance Net Interest Margin Finance Corp. 1, Conseco Finance Net Interest Margin Finance
Corp. 11, Green Tree Financial Corp. — Two, Conseco Agency of Nevada, Inc., Conseco Agency of New York, Inc.,
Green Tree Floorplan Funding Corp., Conseco Agency, Inc., Conseco Agency of Alabama, Inc., Conseco Agency of
Kentucky, Inc., and Crum-Reed General Agency, Inc. (the “CFC Subsidiary Debtors™), (iv) Green Tree Finance
Corp. — Five and Green Tree Regidual Finance Corp. I, and Conseco Finance Credit Card Funding Corp. (the “New
Debtors” and, collectively with the Holding Company Debtors, the CFC Debtors and the CFC Subsidiary Debtors,
the “Debtors™.




By this Final Application, Applicant seeks final approval of compensation in the amount
of $1,596,898.00 and reimbursement of out-of-pocket expenses in the amount of $109,989.20
incurred in connection with services rendered to the CFC Committee duting the time period
beginning January 10, 2003 and ending September 9, 2003 (the “Case Period”), Additionally,
Applicant requests permission to submit a final invoice for fees and expenses related to
completing necessary work in conjunction with these cases subsequent to September 9, 2003,
compiling the Final Fee Application and any necessary travel to attend the Final Fee Hearing.
This amount is not expected to exceed $40,000.00. In support of this Final Application,
Applicant respectfully represents as follows:

JURISDICTION AND VENUE

1. This Court has jurisdiction over the Final Application pursuant to 28 U.S.C. §§
157 and 1334. Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409. This matter is a core
proceeding pursuant to 28 U.3.C. § 157(b)(A) and (0).

2. The statutory predicates for the relief sought herein are sections 330 and 331 of
the Bankruptcy Code, and Bankruptey Rule 2016(a).

BACKGROUND

3. On December 17, 2002 (the “Petition Date”), the Holding Company Debtors and
the CFC Debtors filed voluntary petitions for relief under Chapter 11 of the Bankruptcy Code.
On February 3, 2003, the CFC Subsidiary Debtors filed voluntary petitions for relief under
Chapter 11 of the Bankruptcy Code. On June 2, 2003, the New Debtors filed voluntary petitions
for relief under Chapter 11 of the Bankruptey Code. On June 24, 2003, Conseco Finance Credit
Card Funding Corp. filed a voluntary petition for relief under Chapter 11 of the Bankruptcy

Code.




4, Shortly after the Petition Date, the United States Trustee appointed the following

three committees in the Chapter 11 Cases: (i) the Official Unsecured Creditors Committee for the
Holding Company Debtors; (ii) the Qfficial TOPrS Comrnittee; and (iii) the Official Unsecured
Creditors Committee for the CFC Debtors. The following creditors were appointed to serve as
the CFC Committee in the CFC Debtors’ cases:

U.5. Bank National Association

Millennium Partners, L1LC

Prudential Insurance Company
Commonwealth Advisors, Inc.

Deutsche Asset Management

Jefferson Pilot Financial Insurance Company
Morgan Keegan

5. On February 24, 2003, the Court entered an order (the "Retention Order")
granting the CFC Committee’s request to employ and retain Applicant as its advisor pursuant to
sections 328(a) and 1103(a) of the Bankruptcy Code, effective as of January 10, 2003. A copy of
the Retention Order authorizing Applicant’s employment is attached hereto as Exhibit A.

APPLICANT’S PRIOR REQUESTS

6. On February 27, 2003, Applicant filed its first monthly application for interim
compensation and reimbursement of expenses for the time period beginning January 10, 2003 and
ending January 31, 2003 (the “First Application’). The First Application sought an interim
allowance of compensation in the amount of $343,845.00 (representing 90% of the actual fees
incurred in the amount of $382,051,00) and $31,512.31 for reimbursement of 100% of the actual and
necessary expenses incwred for a total of $375,357.31. On or about April 3, 2003, Applicant
received a payment in the amount of $375,357.31 from the CFC Debtors on account of the fees and

expenses requested in the First Application.



1. On March 28, 2003, Applicant filed its second monthly application for interim

compensation and reimbursement of expenses for the period beginning February 1, 2003 through
February 28, 2003 (the “Second Application™). The Second Application sought an interim
allowance of compensation in the amount of $559,140.00 (representing 90% of the actual fees
incurred in the amount of $621,267.00) and $19,676.12 for reimbursement of 100% of the actual and
necessary expenses incurred for a total of $578,816.12. On or about April 9, 2003, Applicant
received a payment in the amount of $578,816.12 from the CFC Debtors on account of the fees and
expenses requesled in the Second Application.

8. On April 25, 2003, Applicant filed its third monthly application for interim
compensation and reimbursement of expenses for the period beginning March 1, 2003 through
March 31, 2003 (the “Third Application™). The Third Application sought an interim allowance of
compensation in the amount of $142,193.00 (representing 90% of the actual fees incurred in the
amount of $157,992.00) and $12,028.93 for reimbursement of 100% of the actual and necessary
expenses incurred for a total of $154,221.93. On or about June 6, 2003, Applicant received a
payment in the amount of $154,.221.93 from the CFC Debtors on account of the fees and
expenses requested in the Third Application.

9. On May 29, 2003, Applicant filed its fourth monthly application for interim
compensation and reimbursement of expenses for the time period beginning April 1, 2003 and ending
April 30, 2003 (the “Fourth Application”). The First Application sought an interim allowance of
compensation in the amount of $267,734.00 (representing 90% of the actual fees incurred in the
amount of $297,483.00) and $14,383.99 for reimbursement of 100% of the actual and necessary
expenses incurred for a total of $282,117.99. On or about June 19, 2003, Applicant received a
payment in the amount of $282,117.99 from the CFC Debtors on account of the fees and expenses

requested in the Fourth Application,



10.  On June 26, 2003, Applicant filed its fifth monthly application for interitn
compensation and reimbursement of expenses for the period beginning May 1, 2003 through May 31,
2003 (the “Fifth Application™). The Fifth Application sought an interim allowance of compensation
in the amount of $72,558.00 (representing 90% of the actual fees incurred in the amount of
$80,620.00) and $716.74 for reimbursement of 100% of the actual and necessary expenses incurred
for a total of $73,274.74. On or about September 8, 2003, Applicant received a payment in the
amount of $73,274.74 from the CFC Debtors on account of the fees and expenses requested in
the Fifth Application.

11, On July 25, 2003, Applicant filed its sixth monthly application for interim
compensation and reimbursement of expenses for the period beginning June 1, 2003 through June 30,
2003 (the “Sixth Application”). The Sixth Application sought an interim allowance of
compensation in the amount of $26,204.00 (representing 90% of the actual fees incurred in the
amount of $29,115.00) and $125.14 for reimbursement of 100% of the actual and necessary expenses
incurred for a total of $26,329.14. On or about September 9, 2003, Applicant received a payment
in the amount of $26,329.14 ‘from the CFC Debtors on account of the fees and expenses
requested in the Sixth Application.

12, On August 26, 2003, Applicant filed its seventh monthly application for interim
compensation and reimbursement of expenses for the time period beginning July 1, 2003 and
ending July 31, 2003 (the “Seventh Application”). The Seventh Application sought and interim
allowance of compensation in the amount of $11,777.00 (representing 90% of the actual fees
incurred in the amount of $13,085.00 and $11.03 for reimbursement of 100% of the actual and
necessary expenses incurred for a total of $11,788.03. On or about October 7, 2003, Applicant
received a payment in the amount of $11,788.03 from the CFC Debtors on account of the fees

and expenses requested in the Seventh Application.



EIGHTH INTERIM REQUEST

13, This is Applicant’s eighth interim and final application for compensation and
reimbursement of expenses. The eighth interim period covers the lime period beginning August 1,
2003 and ending September 9, 2003 (the “Eighth Interim Period”). No previous application has
been filed in connection with the fees and expenses incurred during the Eighth Interim Period.

14, As further detailed in the invoice attached hereto as Exhibit B, Applicant requests
compensation for the professionals who have provided services to the CFC Committee during the
Eighth Interim Period. A summary of the professionals who have provided services during the

Eighth Interim Period is summarized as follows:

| Professional Laval | __Hourly Bliing Rate | Tota/ Billed Hours | Total Companaation |
James Lukends Managing Direclar $E800 15 § 800
Rentan C. Squires Director $450 147 § 5815
Chilgtopher Alberta Manager 5360 10.2 % 3,570
Bryca Stirlen Astociate %250 8t ¥ 2,025
Matthew Gavelan Associate %250 78 § 1,850
Alisa Chyng Aszoclate §250 09 % 225
(Total | 45213 15,285 |

153, The services performed by Applicant during the Interim Period have been categorized
into project summaries which are described below. Each project summary refers to specific pages of
Exhibit B, which is attached hereto and incorporated herein by reference. Exhibit B includes
detailed time entries showing the services provided in the category, the advisor providing the service,

the date the service was provided, the time mcwrred and the value of such time.



SUMMARY OF SERVICES RENDERED
DURING THE EIGHTH INTERTM PERIOD

A, Case Reporting

16.  During the Eighth Interim Period, Applicant continued to stay abreast of the Debtors’
financial performance through its continued review of the monthly operating and other reports.

17.  Applicant expended 2.3 hours with a value of $805.00 in this category during the
Eighth Interim Period, See Exhibit B for a detailed description of these services.
B. Fee Applications/Billing

18.  During the Eighth Interim Period, Applicant expended hours for the preparation of
the Second Quarterly and Seventh Monthly Fee Applications, as well as reconciling job-to-date fees
and expenses,

19, Applicant expended 10.8 hours with a value of $3,000.00 in this category during the
Eighth Interim Period. See Exhibit B for a detailed description of these services.
C. Plan and Disclosure Statement

20.  During the Eighth Interim Period, Applicant teviewed and analyzed the Holding
Company’s Amended Plans of Reorganization (the “Reorganizing Plan”). Applicant carefully
considered each of the proposed Plans’ effects on the CFC Committee and other creditors and
participated in discussions regarding the Reorganizing Plan.

21, Applicant expended 5.1 hours with a value of $1,835.00 in this category during the
Eighth Interim Period. See Exhibit B for a detailed description of these services.
D, Unsecured Claims Apalysis

22, During the Eighth Interim Period, Applicant performed extensive review of
unsecured claims through review of data, conversations with members of the Unsecured Creditors

Committee, conversations with claim holders and review of objections.



23, Applicant expended 16.5 hours with a value of $7,380.00 in this category during the

Eighth Interim Period. See Exhibit B for a detailed description of these services,
E. Appraisals/Valuation

24,  During the Eighth Interim Period, Applicant performed a review of documents
provided by parties to the case and analysis of the solvency of the Debtors,

25.  Applicant expended 8.1 hours with a value of $2,025.00 in this category during the
Eighth Interim Period. See Exhibit B for a detailed descriptic:]l: of these services.

F. General Case Administration

26.  During the Eighth Interim Period, Applicant provided billing, status and timetable
updates to members of the Unsecured Creditors Committee.

27.  Applicant expended 0.4 hours with a value of $240.00 in this category during the
Eighth Interim Period. See Exhibit B for a detailed description of these services.

EXPENSES

28.  During the Eighth Interim Period, Applicant expended the sum $31,534.94 for
reasonable and necessary out-of-pocket expenses incurred in connection with its representation of the
CFC Committee. The expenses incurred by Applicant during the Eighth Interim Period are

summarized as follows:

EXPENSE AMOUNT
Research $31,500.00
Postage Charges $34.94
TOTAL: $31,534.94

Such expenses are described in detail on Exhibit B, attached hereto.

29.  Charges for research relate to IMAKE Consulting Inc. (“IMAKE”), a service
provider who runs cascade models for securitizations. IMAKE provided cash flow and financial

prajections based on a range of servicing fee scenarios requested by Huron on the Commnittee’s



behalf. Use of IMAKE is necessary due to the large volume of data and large number of servicing
fee transactions the Debtors perform. IMAKE performed such calculations for the Debtors and it
was in the Creditor's interest to utilize the same model. An invoice for IMAKE fees hag been
included in Exhibit B.

30.  Imaccordance with the Administrative Order and this Court’s Standing Order
Number 10, Applicant represents the following with regard to its charges for actual and necessary
costs and expenses during the Eighth Interim Period:

(a) copy charges are $.10 per page, which charge is reasonable, represents the
cost of copy material, acquisition, maintenance, storage and operation of copy
machines, together with a margin for recovery of cost expenditures.

b) Incoming facsimiles are not billed.

(c) Outgoing facsimiles are not billed. However, the telephone connection
charges for each facsimile are hilled.

(d)  Applicant has charged for Jocal travel which includes cab fares and parking
fees for advisors to attend meetings court hearings and other oceurrences
involving case related local travel. Applicant routinely charges both
bankruptey and non-bankruptcy clients for such local travel when the case
demands work into the evening.

SUMMARY

31.  During the Eighth Interim Period, Applicant expended a total of 43.2 hours rendering
professional services to the CFC Committee, Based upon the total number of hours spent in
connection with Applicant’s representation of the CFC Committee, the gross amount of fees incurred
during the Eighth Interim Period is $15,285.00. Because this is the Final Application, Applicant
requests approval and payment of 100% of the professional fees incurred during the Eighth Interim

Period.



3z, As advisor to the CFC Committee, Applicant incurred a total of $31,534.94 in out-of-
pocket expenses during the Interim Period. Applicant requests approval and payment of 100% of the
actual and necessary expenses incurred during the Eighth Interim Period.

FINAL REQUEST FOR COMPENSATION
AND REIMBURSEMENT OF EXPENSES

33.  During the Case Period, Applicant submitted a total of seven monthly applications
for interim compensation and reimbursement of expenses in addition to the Eighth Interim
Request described above. The First through Seventh Monthly Applications (together with the
Eighth Interim Request, the “Monthly Applications™) are attached hereto as Group Exhibit C
and incorporated herein by reference. By this Final Application, Applicant requests entry of an
Order (i) finalizing all of Applicant's previous awards; (ii) granting permission to submit a final
invoice for fees and expenses related to completing necessary work related to this case; (jii)
directing the Plan Administrator to pay the balance of unpaid fees in the amount of $57,316.00
and expenses totaling $31,534.94 withheld from or due and owing on the Monthly Applications

and to pay any final invoice submitted by Huron.

10




34, The time period covered by each Monthly Application, the amounts requested, the

amounts awarded and the balances due are summarized as follows:

Faes Royuested Faan Billad Expenses Totaf Interim

{100%) (0% [1)  |Requestad (100%}]  Bilingfz | Ameunt Received | Amount Dus [3]

Time Period

Firat Application:
January 10, 2003 -
January 31, 2003 $ 382.051.00 | § 343,845,001 § 21,51231 1% 37535701 | 8 413,663.31 | § -
Sacond Appllcation:
Fubruary 1, 2003 -
Fabruary 28, 2003 $ B21,267.00 | § 559,140.00 | § 19 676.12 | & 675,018.12 | § 640,843.12 | § -
Third Appllcathon:
March 1, 2003 -
March 31, 2003 3 167.002.00 | § 142,193.00 | § 12,028.93 | § 15422103 | § 170,020.93 | § -

Fourth Application:
April 1, 2003 -
April 30, 2003 § 207,483.00 | § 2677400 | % 14,383.09 | § 282,117.99 [ § 282 117.09 ( § 29,749.00

[Fitth appilcation:
May 1, 2003 -
[May 31,2003 ¥ 80,820.00 | § T2558 0015 FiBTd 1§ 73,274.74 1 § T32T4.T4 | & 8,062.00

Sixth Application:
June 1, 2003 -
Juna 30, 2003 3 2011500 [ & 26,204.00 | § 12514 | § 2532014 1% 26,328.14 | § 2HM2.00

Savanth Applicatian:
July 1, 2003 -
July 31, 2003 5 13,085.00 | § 11,777.00 | § 11.03{ % 11,788.03 1 § 11,788.03 | § 1,308.00

Elghth Application:
August 1, 2003 -
Auguat 31, 2003 & 1528500} § 13,767.00 | § 31.524.94 | $ a5 nd | § + % 46, 819.04

CASEPERIOD TOTAL | §  1,586,308.00 | $  1,4387.208.00 | % 108,680.20 f §  1,647,197.20 | $  1,618,038.26 | % A8, 450,04

Final Inveica to be
Sumiited 3 40,000.00 | $ - § - $ 4000000 | § = % 40,000.00 |

GRAND TOTAL §  1,620,898.00 | §  1,437,208.00 | % 109,969.20 | §  1,587.197.20 [§  1,615,096.26 | § 128,860.94

{1] Total outstanding hokibacks over the parod amountad 1o $43,559. OF this total $29,748, $8,062, $2,912, 1,308 and 1,528 relgte to
the Fourth, Fifth, Sixth, Seventh and Eighth Applications, raspactivaly.

[2] Tetal Intarim Blling )s net ¢f & 10% holdback of Fess Requeatad.

(3] Amount dua |8 equal to Fees Requested plus Expenses Requeated, lags Amount Recehed,

35.  As further detailed in the Monthly Applications attached hereto as Group Exhibit
C, Applicant requests final approval and allowance of compensation in the gross amount of
$1,636,898.00 (which includes a final invoice not to exceed $40,000.00} for the professionals
who have provided services to the CFC Committee during the Case Period. Attached to the
Final Application as Exhibit D is a chart summarizing the hours spent by each professional who
has provided services during the Case Period, their hourly billing rate and the total amount of

fees incurred.

11



36.  During the Case Period, Applicant provided services to the CFC Committee with

respect to twenty-two (22) separate categories of services, each of which are detailed in the
Monthly Applications attached hereto as Group Exhibit C. Each of the Monthly Applications
inctude a summary of services, detailed time entries showing the services provided in each
category, the professional providing the service, the date the service was provided, the time
incurred and the value of such time, The services performed by Applicant during the Case
Period have been categorized into project summaries which are detailed in Exhibit E attached
hereto.

37 During the Case Period, Applicant incurred out of pocket expenses in the amount
of $109,989.20. Itemized expense reports are attached hereto as Group Exhibit C. A summary
of the expenses incurred by Applicant during the Case Period is included in Exhibit E attached
hereto.

SUMMARY AND CONCLUSION

38.  Applicant has diligently represented the CFC Committee during the Chapter 11
Cases. Through Applicant’s tireless efforts with Committee’s Counsel and the Commiitee
Chairman to maximize the value of the CFC Debtors' businesses, the sale of the CFC Debtors
assets generated an anticipated 33% distribution to unsecured creditors, where at the onset of the
Chapter 11 cases the prospect for a meaningful distribution to unsecured creditors wag unlikely,
In addition, Applicant played an integral role in the successful confirmation of both the
Reorganizing Debtor and CFC Debtor Plans in less than nine months, an exceptional conclusion
to extremely complicated Chapter 11 proceedings.

39 Huron provided the Committee with specific valuation related skills, among other

restructuring and bankruptey skills, that were critical to opening the sale process to achieve the

12



remarkable recovery ultimately provided to the Unsecured Creditors, Huron’s compensation is
based on hours devoted to their efforts at customary rates, and is not based on any success factor
or fee. Had the arrangements been success based, Huron would have been entitled to
significantly greater compensation under these circumstances. Based upon the circumstances, the
fair value of the professional services rendered by Applicant to the CFC Committee, the skill
required, the nature of services rendered and the excellent results obtained, the fees charged by
Applicant for its services in the Chapter 11 Cases are reasonable.

40.  Applicant requests entry of a final order allowing the fees requested in the Final
Application in the amount of $1,636,898.00 (inclusive of a final invoice not to exceed
$40,000.00 for necessary work completed subsequent to September 9, 2003). Applicant further
requests entry of a final order authorizing and directing the Plan Administrator to pay the balance
of fees withheld and/or unpaid from the Monthly Applications in the amount of $57,316.00.
This amount includes the 10% of fees withheld from the Fourth through Seventh Monthly
Applications plus the total amount of unpaid fees requested in Applicant’s Eighth Monthly
Application.

41.  Applicant further requests entry of a final order allowing the out-of-pocket
expenses requested in the Final Application in the amount of $109,989.20, and authorizing the
Plan Administrator to pay the balance of requested expenses totaling $31,534.94, which amount
represents 100% of the expenses requested in the Eighth Monthly Application.

42.  Applicant requests permission to submit a final invoice for fees and expenses
related to completing necessary work for the Committee, compiling the Final Fee Application
and any necessary travel to attend the Final Fee Hearing. This amount is not expected to exceed

$40,000.00.

13



43.  All services for which Applicant requests compensation were performed for and
on behalf of the CFC Committee, and not on behalf of any other entity.

44, No agreement or understanding exists between Applicant and any other person for
sharing compensation that has been or will be received, except such sharing as is customary and
generally accepted among lawyers within a law fimm.

45.  No agreement or understanding, expressed or implied, has been or will be entered
into for the purpose of fixing the fees or other compensation to be paid to any other advisor for
any party in interest, to any other party in interest, or to any person for services rendered in

connection with the Chapter 11 Cases.

14




WHEREFORE, James M. Lukenda and Huron Consulting Group LLC respectfully
request that it be allowed reimbursement for its fees and expenses incurred during the Case
Period, described as follows:

(i) granting Applicant final compensation for services rendered as financial
advisor to the CFC Committee in the amount of $1,636,898.00 (inclusive
of a final invoice not to exceed $40,000.00 for necessary work completed
subsequent to September 9, 2003},

(i)  granting Applicant reimbursement of expenses incurred during the Case
Period on behalf of the CFC Committee in the amount of $109,989.20;

(ii})  authorizing and directing the Plan Administrator to remit the balance of
the fees and expenses allowed to Applicant in the amount $38,850.94 and
the amount of a final invoice when provided; and

(iv)  granting Applicant’s request to submit a final invoice and such other and
further relief deemed appropriate under the circumstances.

Dated: October 8, 2003

HURON CONSULTING GROUP LLC

By: 94_. . A

James M. Lukenda, CIRA
Huron Consulting Group LLC
1301 Avenue of the Americas
NY, NY 10109

Telephone: (646) 277-2207
Facsimile: (212) 785-1313

Financial Advisor to the CFC Committee

15



Exhibit A

Order Authorizing Retention and Employment of Huron Consulting
Group LLC as Financial Advisors to the CFC Committee



EOD fmB 24203

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTIIERN DISTRICT OF ILLINOIS
EASTERN DIVISION

Chapter 11

Casc No. 02-49672
(Jointly Administered)
The Honorable Carol A. Doyle

ln re:

Conseco, Inc, ¢t al.'

R L, S TR

Dcbtors, Docket under 02 B 49672

ORDER AUTHORIZING RETENTION AND EMPLOYMENT OF HURON
CONSULTING GROUP LLC A8 FINANCIAL ADVISORS TO THE CFC COMMITTEE

Upon the application (the “Application™) of the Official Commitiee of Unsecursd

Creditors of the CFC Debtors (the “CFC Committec”) for entry of an Order authorizing the
retention and employment of Huron Group Consulting LLC (“"HCG") as finuncial advisors to the
CFC Committcc and the supplement (thc “Supplemeni™) to the Application; and upon the
Lukenda Affidavits’ and the Second Supplemental Affidavit; and it appearing thal (he Court has
jurisdiction over the Application pursuant to 28 U.8.C, § 157(b)(2)(A) and (O); and it appearing
that HCG does not hold or represent any interes{ materially adverse to the Deblors, any creditors
of the Debtors, the United Stutes Trustec for the Northem Dhstrict of 1llinois or any person
cmployed in the United States Trustee's office, or any other party-in-interest with respect to the
matlers upon which said firm 1s to be engaged; aﬁd it appearing (hat HCG is a “disinterested
person” as described by section F01(14) of the Bankruptcy Code; and it appegring that due and

adcquate notice of the Application and the Supplement has been given, and it appearing that no

! The Deblors are the following entities: (i) Comseco, Ine, CICH, Incorporsied, CTIHC, Ing,
Partnere Health Group, Inc. (the “Holding Company Debturs™), (ii) Conseco Finance Com. end Conseco Finance
Servicing Com, (the “CFC Debtors™), and (iii) Conseco Finance Corp. — Alabama, Conseco Finance Credit Corp,
Conseco Finange Credit Consumer Discount Company, Conseco Pinance Canada Holding Company, Conseco
Tinance Canada Company, Comseco Finance Loan Compauny, Ricc Park Properties Corporation, Landmutk
Mernufactured Housing, Ine., Conseco Finance Net Intercst Margin Finance Corp. [, Conscen Finance Net Interest
Mergin Finance Corp. 8, Green Tree Financial Comp. - Two, Conseco Agency of Nevada, Inc., Conseco Agency of
New York, Ine., Groen Tree Floorplan Funding Comp., Cunseco Ageucy, Inc., Conscoo Agency of Alabama, Inc,,
Consece Agency of Kentmeky, Inc., and Crum-Reed General Agency, Ing. (the “CF(C Subsldiary Debtors™ and,
collectively with the Ilolding Company Debtors and the CPC Dabtors, the "Debtors™).

! Capitalized terms used herein but not defined hersin shall have (he meanings given them in the
Supplement.

%




other or further notice nced be given; and this Court having detcrmined that granting the reljef

requesied in the Application and Supplement is in the best interest of the CFC Commttee and
the Dcbtors' estates; and after due deliberation and sufficient cause appearing therefore:

IT IS HEREBY:

ORPERED, that the Application is granted; and it is further

ORDERED, that Official Committee of Unsccured Credilors in the jointly administcred
Chapter 11 proceedings of Conseco Finance Corp. and Conscco Finunce Servicing Corp. is
authorized 1o retain and employ Huron Consulting Group LLC upon the terms and conditions sct
forth in the Application and modified by the Supplement, pursuant to 11 U.S.C. §§ 328(a) and
1103, nunc pro tunc to December 17, 2002; provided that, the monthly fee as sel forth in
paragreph 8 of the Application shall no Jonger apply and instcad HHCG shall bill on an hourly
basis as set lorth in the Supplement; and it is further

ORDERED thal Huron, like all other profcssionals employed by the Debiors, will comply
with applicable Bankruptcy Code, Bankruptcy Rules, Local Rules and the Amended
Administrative Order Betablishing Procedures for Interitn Compensation and Reimbursement of
Expenses for Professionals and Qfficial Committec Members entercd in this cage in seeking
Court approval of'i1s {ecs and costs; and it is further

ORDERED that this Court shail retain jurisdiction to hear and determine all maiters

arising from or related to the implementation of this Order.

Y

HONORABLE CAROT. A. DOYLE T
UNITED STATES BANKRUFTCY JUDGE

Dated: ~TH5) 9 Lr , 2003

165209




Exhibit B

Eighth and Final Application Fee
& Expense Summaries and Detail



In ra Congega, e, ot al, Huren Consulting Group
Ch. 11 Case No, 0249672

Conweco Finance Corporation

Summary of Feas

[ Professional | Lavel | _HouryBilingRale | TotalBllsd Hours | Totat Gompansation |
James Lukenda Managing Dlrector $E00 1.5 % 800
Renton C. Squires Dlractor $450 47 § 6,615
Christopher Atherts Manager $360 102 § 3,670
Bryca Stidan Assaciata %250 8.1 % 2,025
Matthew Gavelian Associate f$250 78 % 1,850
Alisa Chung Asanciate $260 0.9 % 225
[Total | 432§ 15,285
Gross Profassional Faes s 15,285 |
Less: 10% Holdback [ (1.529)]
[NET PROFESSIONAL FEES $ 13,757 |

CFC Officlal Commiftas Fage 1of1



In ra Congeto, Ing,, ot al
Ch. 11 Cas# No, 02-43672

Conssco Finance Corporation
Timea Deseriptions by Profasglonal

Huron Consulting Group

aeand Total

CFC Official Committes

| Date [ Hours [ Activity T~ Timekeaper Description | Faes |
814103 0.8 18 Allas Chung Digcusskon, rview and daia verification for unaecured clalm analysls. 225
Total
B1/03 24 22 Bryce Stien Reviewsgd all work papers for solvency testing. BOD
103 1.8 22 Bryce Stifan Reviawad additiohal dosurments to be Included In the solvency teating 475
workpapars.
811103 28 2 Bryce Stirlen Reviawad, cataloged and gtored sl Letiman, K&E and Conseco legal and 700
financial documentation provided over the eouraa of tha angegemant,
8114103 10 22 Bryca Stifan Ruviwwed and pulled all coupon peymenta on B2 securllas for projmct 250
managar.
Total
BT/ 24 8 Christopher Alberta Review fae appllcalion documants, 840
B 2103 23 g Chrigtophar Alberts  Review monthly operating repart. &03
81202 26 7 Christophar Alberta  Review plan of reorganization. 910
BA103 23 7 Chriatopher Albarta  Review plan of reorgantzation. 2805
B/26/03 08 B Christopher Albarta  Review fee application materials. 210
Total 3,570
8/15/03 0.6 18 James Lukenda Updata tima and work summary; review analysia regarding claima 300
provided by R.Squires.
81803 01 1@ Jarmes Lukeandy Review coraspondence from R.Squlres. &0
8126103 0.2 7 Jarmes Lukenda Respansa to WW, re confimation matters, R.Sejuires, 120
Bi2TH3 04 24 Jamas Lukenda Update an stalus of imetable and open matters, review monthly billlng, 240
COMBBROMISINS,
8/3/03 (1] 16 James Lukenda Follow-up wilh e-mail and disoussions with team on IMAKE work and 180
billing.
Total
81103 0.4 [ Matthew Gavajlan Eagan preparation of Q2 2003 Fee application - raviewed April, May and 100
June applicatiang,
Bidio3 11 & Matthew Gavejlan Review of DTR's and pempared combined hours/fees to biling syatam 276
tatale for reconcilation purposes,
8/5/03 ul:} B Matthww Gavejian Formatted fas application achedulas i revised language of fee 200
application.
B/EM03 1.2 [ Matthaw Gavelan Rwvised format of Guarterly fee application to reflect pakd amounts and 00
epan inveites from pricr applicationa,
8703 0.8 ] Matthew Gavallan Final review and distribution of Q2 2003 Fee appllcation. 160
825003 18 8 Matthew Qave)lan Praparad July Fés application: pulled fee and axpense data from billing 400
aysiema, reviewed OTR's, fornattad.
22683 21 8 Matihew Gavellan Raview and distributa July fea application after disoussion with K.Carlsan, 525
Yo
BH 2103 1.0 16 Ranton C. Squiras Discussions with Comimiltes Chalr regarding recovary, iracking down 450
Company's/KAE's eatimates,
8/1s/03 28 L[] Renton G. Squlras Analysls for US Bank (B2 Truates) on allecation changing discaunt rate, 1,260
B/18/03 34 16 Renion C. Squires Reviswing Omnibus Objections - wrong debter claims. 1,630
BHWG3 0.4 18 Renlon G, Squires Reaponding to B2 holdar's calls regarding aliceation. 180
2003 4.3 18 Renlon C, Squires Dlscusalora regarding Mixed Res deals, gathering data to help allocate 1,935
within mixed deals.
T dik] 1.8 18 Ranton C. Snuirex Resolving sub-class aliceation |saues. Convaraaliong with IMAKE and B10
CFC.
8126403 o4 18 Runten G, Squires Committee call te diseyre lalms mligoation, 180
8/26/02 06 16 Runten G, Squires Handling calls frav B2 Holders regarding slocation. 270
Yo

Page 1l 1



In ra Congecs, g, of al.
Ch. 11 Cazs No. 0245672

Congeco Finance Corporation
Time Degcriptions by Activity Code

Huwron Congulting Group

[ Date [ Hourn | Activity |  Timekeeper Description I Fegs |
B3 23 B Chriglopher Albarta  Review monthly aparating repad, BOS
Tetal
81103 04 3 Matthaw Cavajian Bagan praparalion of Q2 2003 Fee applicalion - reviewad Apdl, May and 100
June applicaians,
8/4103 1.1 -] Matthew Gavejian Review of DTR's and compared combined hours/fees to billing system 276
tofals for recenciiation purposes.
BiGI3 [+1:] -] Matthew Gavejiab Fesrmdtted fwe applicatioh $chedules and revised language of fee 200
applivation,
8604 12 6 Matthew Gavejtan Reviaed format of Quattarly fas application 1o reflect pald amounta and [oi]
open involcea from prior applications.
87103 24 -] Christopher Alberta  Raview fee appication documenta. B40
B/7I03 (1] 8 Matthew Gavejlan Final review and distributlon of Q2 20{3 Fea application. 150
/25103 18 [ Malthew Gavejlan Prepared July Fes application; pulled few and sxpense data from billing 400
wystams, revivwed DTR'S, formatted,
ar26/03 [£X3] 8 Chrigtopher Allwrta  Review fod spplicalon rmaterlsls, 219
82603 24 [ Matthaw Gave|lan Review and diglibute July tes applicatian after diseussion with K.Cardson, 525
Total : 5,000
812103 2.6 7 Chiigiophar Alberia  Raviaw plan of resrganization, 910
8/M13/03 23 7 Chriglppher Alberla Rewviaw plan of rearganization, 805
BI2EIA .2 7 James Lukenda Responae to WW, ra confiimation matiors, R.Squlies. 120
Total 5 1535
BIAMG 0.9 (] Aliga Chung Discussion, review and data verificatlon for unaecurad clalm analysis. 225
BA203 1.0 (] Renton C. Squires Discussions with Committes Chalr regarding recovery, tracking down 450
Company's/MAE's estmates,
BA%I03 05 16 James Lukenda Update tma and work sutamary: raview analyle reganding dalms 300
provided by R.Soulras.
&/16/02 2.8 18 Renton C. Squires Analysle for U3 Bank {52 Trustea) on allocation changing discount rate. 1,280
BAGDZ 34 8 Renten G, Squires Reviewing Cimnibua Objections - wrong deblor claima. 1.530
BABM3 Q1 18 Jamws Lukenda Ravisw comespondence from R.Squires, B0
811802 0.4 8 Runton C. Squires Responding to B2 holder's calls regarding allocation. 180
B/20I03 4.3 18 Ranton . Squirea Eiscussions regarding Mixed Rec deals, gathering data 1o help allocate 1.835
within mixad deals,
B/22/03 18 18 Ranian C, Squires Resalving sub-tlass allocation issues. Conversations with IMAKE and 8§10
CFC.,
BI2503 0.4 6 Ranton . Squires Cormmittan call to dlsouss claims allocation, 180
BI25/03 0.8 18 Renton &. Squlres Handiing callz from B2 Holders regarding allomation. 7
BiM03 0.4 18 Jamas Lukenda Follow-up with a-mail apd discusslang with lam an IMAKE work and 180
billing.
Total 168 ] 1,380
811403 2.4 a2 Bryce Stifan Rewawad all work popwis for solvency besting, B00
811103 18 22 Bryca Btirlan Reviewad additlonal dacuments in ba icluded b tha solvency estlng 475
workpapars.
81103 248 22 Bryce Strden Ravlawad, cataloged and atorad all Lahman, K&E and Consaco legal end Toh
financial documentation provided over the couras of the engagament.
8/14/03 10 22 Bryce Stifen Raviewad and pulled all coupon paymenta on B2 pacurities for project 250
manager,
Tetal
B/2TI3 G4 24 James Lukenda Update on atatus of limelable and opén mattert, réview monthly billing, 240
COMEsponan e,
Tota) I —T)
o

CFC Dfficial Committes
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In ré Cangacs, hc., of al, Hurgn Conaulting Group
Ch. 11 Cogw No, 02-19672

Consaco Finance Corporation
Expanse Degcriptions by Professional

[ Typa | Data I Professlonal | Description ™ “Ameunt |

Silpplemantal Qutside Consultant #1203 AP Expensa Supplemantal Chutside Consultant Fees - IMAKE Consulfing Inc. 30,000.00

;:::lamﬂmal Outsida Conaultant B1Z2D3 AP Expanse Supplarmgnial Outslida Consultant Faeg » IMAKE Cansuliing Ing. 1.600.00

ggal;:: :nd Fralght B/26/03 AP Expanga Poatage & Frelght - UPS 34.84
o
Grand Total

CFC Offclal Commitiea Page 1 of 1



Group Exhibit C

First through Seventh Monthly Applications
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gIATES DANARLEEH ois
IN THE UNITED STATES BANKRUPTCY COURT ““.‘Z'}%um TRt of
FOR THE NORTHERN DISTRICT OF ILLINOIS cT 09 2003
EASTERN DIVISION 0 CLERK
Chapter 11 NNETH 8. GARUT
In re: % ? KE PS REP. KS
) Case No, 02-49672
Conseco, Inc, et al.] ) (Tointly Administered)
) The Honorable Carol A, Doyle
Debtors, )
) Docket under 02 B 49672

FIRST MONTHLY APPLICATION OF HURON CONSULTING GROUF LLC FOR
ALLOWANCE OF INTERIM COMPENSATION AND REIMBURSEMENT OF EXFENSES

Huron Consulting Group LLC (“Applicant™), as advisor to the Official Committes of CFC
Debtors (the “CFC Committee”), presents its first monthly application (the “Application™) pursuant to
sections 330 and 331 of title 11 of the United States Code (the “Bankruptcy Code™), Rule 2016 of the
Federal Rules of Bankruptcy Procedure (the “Bankruptey Rules™), and the Couwrt’s Amended
Administrative Order Establishing Procedures for Interim Compensation and Reimbursement of Expenses
for Professionals and Official Committee Members, entered on January 2, 2003 (the “Administrative
Order™). By this Application, Applicant seeks a monthly interim allowance of $343,845.00 (representing
90% of the actual fees incurred in the amount of $382,051.00} as compensation and $31,512.31 for
reimbursement of 100% of the actual and necessary expenses incurred for a total interim request of
$375,357.3]. The Application covers the time period beginning January 10, 2003 and ending January 31,
2003. The Application is accompanied by an order granting the requested relief (the “Order”™). In

support of this Application, Applicant respectfully states as follows:

! The Diebtors are the following entities: (i} Conseco, Inc., CICH, Incorporated, CTIHC, Inc.

Partners Health Group, Ine. (the “Holding Company Debtors™), (ii) Conseco Finance Cotp. and Conseco Finanes
Servicing Corp. (the “CFC Debtors”), and (iii) Conseco Finance Corp. — Alabama, Conseco Finance Credit Corp.,
Conseco Finance Credit Consumer Discount Company, Conseco Finance Canada Holding Company, Conseco
Finance Canada Cempany, Conseco Finance Loan Company, Rice Park Properties Cotporation, Landmark
Manufactured Housing, Inc., Consteo Finance Net Interest Margin Finance Corp. I, Conseco Finance Net Interest
Margin Finance Cotp. I1, Green Tree Financial Corp. — Two, Conseco Agency of Nevada, Inc., Conseco Agency of
New York, Inc., Green Tree Floorplan Funding Corp., Conseco Agency, Ine., Conscoo Agency of Alabama, Inc.,
Conseco Agency of Kentucky, Ing., and Crum-Reed General Agency, Ine. (the “CFC Subsidiary Debtors" and,
collectively with the Holding Company Debtots and the CFC Debtors, the “Debtors™).




RISDICTION VENUE

L. This Court has jurisdiction over this application pursuant to 28 U.5.C. §§ 157 and 1334.
Venue is proper pursnant to 28 UL.S,C, §§ 1408 and 1409. This matter iz a core proceeding pursuant to 28
U.S.C. § 157(b)(A) and (O).

2. The statutory predicates for the relief sought herein are sections 330 and 331 of the
Bankruptcy Code, and Bankruptey Rule 2016(a).

BACKGROTIND

3 On December 17, 2002 (the “Initial Petition Date™), the Holding Company Debtors and
the CFC Debtors each filed voluntary petitions for reorganization under Chapter 11 of the Bankruptcy
Code. On February 3, 2003 (the “CFC Subsidiary Petitlon Date”), the CFC Subsidiary Debtors filed
voluntary petitions for relief under Chapter 11 of the Bankruptey Code (collectively, the “Chapter 11
Cases”). The Debtors continue to operate their busineszes and manage their properties as debtors-in-
possession purguant to sections 1107(a) and 1108 of the Banlauptcy Code. No trustee or examiner has
been appointed in the Chapter 11 Cases.

4. The United States Trustee has appointed the following three commitiees in the Chapter
11 Cases: (i) the Official Unsecured Creditors Committee for the Holding Company Debtors; (ii) the
Official TOPrS Committee; and (iii) the Official Unsecured Creditors Committee for the CFC Debtors.
The following creditors were appointed to serve as the CFC Committee in the CFC Debtors’ cases:
U.S. Bank National Association
Millennium Partners, LLC
Prudential Insurance Company
Commonwealth Advisors, Inc.
Deutsche Asset Management

Jefferson Pilot Financial Insurance Company
Morgan Keepgan

" ¥ B E ¥ & =

5. On February 24, 2003, the Court entered an Order pranting the Committee’s request to
employ and retain Applicant as its advisor pursuant to sections 328(a) and 1103(a) of the Bankruptcy

Code. A copy of the Order authorizing Applicant’s employment is attached hereto as Exhibit A.



RELIEF REQUESTED

6. This is Applicant’s first monthly interim application. The Application covers the time
period beginning January 10, 2063 and ending January 31, 2003 (the “Interim Period™). The Applicant
has forwarded this Application to the chairman of the CFC Committee, Walter Morales, for his review
and authorization.

7. As further detailed in the invoice attached hereto as Exhibit B, Applicant requests
compensation for the professionals and paraprofessionals who have provided services to the CFC
Committee in the Chapter 11 Cases during the Interim Period. A sumimary of the professionals who have

provided services during the Interim Period is summarized as follows:

PROFESSIONAL HOURS RATE AMOUNT
Edward Murray 6.0 $£700.00 $4200
James M. Lukenda 103.4 £550.00 $56,870
A, Seth Palatnik 100.8 $550.00 $55,413
Ben Goren 2.1 $410.00 $861
Josette Ferrer 133.3 $410.00 554,653
Carol Lee 6.1 $310.00 $1,891
Christopher Alberta 118.0 $310.00 $36,580
Fady Bebawy 86.8 $310.00 $26,908
Jason B. Almiro : 56.5 $310.00 317,515
Renton C. Squires 85.6 $310.00 $26,536
Sergio Costa 88.9 $310.00 $27,559
Bryce Stirlen 151.3 $250.00 $37,825
Matthew Gavejian 39.8 $250.00 $9,950
Raymond Starr 7.5 $250.00 $1,875
Anand Christopher 53.0 $150.00 $7,950
Kelly Knoll 101.5 $150.00 $15,225
Payal Deora 6.6 $150.00 $990
Rate Adjustment (Murray) ($750)
TOTAL 11472 $382,051

B. The services performed by Applicant during the Interim Period have been categonized

into a project summary below. Exhibit B includes detailed time entries showing the services provided in
the category, the professional providing the service, the date the service was provided, the time incurred

and the value of such time.



SUMMARY OF SERVICES RENDERED

CODE HOURS FEES DESCRIPTION
| 259 $9,349 Meeting / teleconference with Debtor Management, Board, or
Counsel
3 46.9 $21,043 Meeting / teleconference with Statutory Committees, Counsels or
Advisors
6 5.6 £2,912 Retention and Fee Applications
8 90.7 $40,921 Business Plan & Analysis of Operations
9 57.3 £18,92]1 Cash Flow Analysis and Reporting
11 25.7 $10,895 Asset Sale & Disposition Support
16 2.1 §861 Unsecured Claim Analysis
17 29 $899 Intercompany Claims
19 12.5 $3,875 Analysis of Accounting and Disclosure Matters
22 783.6 $245,395  Appraisals / Valuations Analysis
24 94.0 $27,730  Other Analysis

($750) Rate Adjustment

TOTAL 11472 $382,051

During the Interim Period the substantial ﬁorticm of the effort of Huron's professionals
was devoted to understanding the Debtors' businesses and cash flows (Codes 8 and 9) and
working toward a valuation of the assets of the Debtors (Code 22) in order to quickly bring the
Committee up to speed on the critical issues of the value inherent in the Debtors, how that value
is or is not reflected in the stalking horse bid put forth in the Debtors' Sale Motion, and preparing
the Committee to offer alternatives that will enhance recoveries to the estates. The valuation of
the Debtors assets consisting of operating and financial assets, a bank, real estate, and other
assets represents a formidabie job in less compressed circumstances; in the instant case it

required and continues to require substantial effort of highly specialized Huron personnel.



EXPENSES
9. During the Interim Period, Applicant expended the sum $31,653.31 for reasonable and
necessary cut-of-pocket expenses incurred in connection with its representation of the CFC Committee.

The expenses incurred by Applicant during the Interim Period as summarized as follows:

EXPENSE AMOUNT
Travel Related $28,712.59
Business Meal $1,594.53
Telecommunications $354.90
Other $850.29
Total: $31,512.31

Such expenses are described in detail on Exhibit B, page -- attached hereto.

10. In accordance with the Administrative Order and this Court’s Standing Order Number 10,
Applicant represents the following with regard to its charges for actual and necessary costs and expenses
during the Interim Period:

(2) only copy charges related to large quantity reproductions with outside vendors
will be billed. There are no such charges in this current Application.

{b) Facsimiles charges are not billed.

(c) Telecommunications charges relate to telephone and dial-up costs, associated
with the case, while traveling.

(d) Applicant has charged for local travel which includes cab fares and parking fees
for professionals. Applicant has been on occasion required to work into the
evenings in order to, among other things, finalize analyses, documents and
discussions. Applicant routinely charges both bankruptey and non-bankruptcy
clients for such local travel when the case demands work into the evening.

SUMMARY
11. During the Interim Period, Applicant expended a total of 1,147.2 hours rendering

professional services to the CFC Committee. Based upon the total number of hours spent in connection

with Applicant’s representation of the CFC Committee, the gross amount of fees incurred during the



Interim Period is $382,051.00. Applicant requests approval and payment of the professional fees incurred
during the Interim Period in the amount of $343,845 .00, representing 90% of the actual fees incurred.

12. As advisor {0 the CFC Committee, Applicant incurred a total of $31,512.31 in out-of-
pocket expenses during the Interim Period. Applicant requests approval and payment of 100% of the
actual and necessary expenses incurred during the Interim Period.

13.  Applicant has diligently represented the CFC Committee in these cases. Based upon the
circumstances, the fair value of the professional services rendered by Applicant to the CFC Committee,
the skill required, the nature of services rendered and the results oblained, the fees charged by Applicant
for its services in these cases are reasonable.

14, All services for which Applicant requests compensation were performed for and on
behalf of the CFC Committee, and not on behalf of any other entity.

15, No agreement or understanding exists between Applicant and any other person for
sharing compensation which has been or will be received, except such sharing as is customary and
generally accepted among profesgionals within & consulting firm.

16. No agrzement or understanding, express or implied, has been or will be enterad into for
the purpose of fixing the fees or other compensation to be paid to any other advisor for any party in
interest, to any other party in interest, or to any person for services rendered in connection with the

Chapter 11 Cases.




WHEREFORE, James M. Lukenda and the firm Huron Consulting Group LLC respectfully

request that the Court enter the Proposed Order:

(1) granting Applicant interim compensation for services rendered as counsel to the
CFC Committee in the amount of $343,845.00 (representing 90% of the actual
fees incurred during the Interim Period in the amount of $382,051.00);

(i) granting Applicant interim allowance for reimbursement of expenses incurred on
behalf of the CFC Committee in the amount of $31,512.31 (representing 100% of
the out-of-pocket expenses incurred during the Interim Period); and

(iii}  granting such other and further relief deemed appropriate under the

circumstances.

Date: February 27, 2003

HURON CONSULTING GROUP LLC

By: //s/f James M. Lukenda

James M. Lukenda, CIRA
Huron Consulting Group LLC
Wall Street Plaza

88 Pine Street — 20® Floor
New York, NY 10005
Telephone: (646) 277-2207
Facsimile: (212) 785-1313



Exhibit A

Order Authorizing Retention and Employment of Huron Consulting
Group LLC as Financial Advisors to the CFC Committee




EOD B 24 2003

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTIIERN DISTRICT OF ILLINOIS
EASTERN DIVISTION

Chapler 11
Casc No, 02-49672

{Jointly Administered)
The Honorable Carol A. Doyle

In re:
Conseco, Inc, et al.!

Dcebtors. Docket under 02 B 49672

ORDER AUTHORIZING RETENTION AND EMPLOYMENT OF HURON
: JING GROUP L. ANCTAL ADYI THE CFC CO )

Upon the application (the “Application”) of the Official Commillee of Unaecured
Creditors of the CFC Debtors {(he “CFC Committec”) for entry of an Order authorizing the
retention and employment of Huron Group Consulting LLC (“HCG™) 45 finuncial advisors to the
CFC Committce end the supplement (thc “Supplement”) to the Application; and upon the
Lukenda Affidavits’ and (he Second Supplemental Affidavit; and it appearing thal (he Court has
jurisdiction over the Application pursuant to 28 U.S.C. § 157(b)(2)(A) and (O}; and it appearing
that HCG does not hold or represent any inferest matetially adverse to the Deblors, any creditors
of tha Debtors, the United States Trustee for the Northern District of 1llinois or any person
cployed in the United Statcs Trustee's office, or any othct party-in-interest with respeet to the
mallers upon which said firm is 0 be engaged; and it appearivg that HCG is a “disinterested
person” as descnbed by section 101(14) of the Bankruptey Code; atd it appearing that duc and

adcquate notice of the Application and the Supplement has been given, and it appeanng that no

! The Dublors are the following entities: (i) Conseco, Ine, CICH, Tneorporuted, CTIHC, Ing,
Partners Health Group, Ine. {the “Holding Company Debtors™), (i) Congeco Finance Corp. and Conseco Finance
Servicing Corp, (the “CFC Debtors™), and (iii) Conseco Finance Corp. — Alabama, Conseco Finanee Credit Corp.,
Conseco Finance Credit Consumer Discount Compeny, Conscco Finmee Canada Holding Company, Corseco
Flnance Canada Company, Conseco Finance Loan Company, Rice Park Propérties Corporation, Landmadk
Manefasturcd Housing, Inc., Conseco Finance Met Intcrest Mergin Finance Corp. T, Conscco Finance Net Interest
Margin Finance Corp. LIf, Grean Tree Financial Comp. - Twe, Conseco Agency of Nevads, Ine., Consevo Agency of
New York, Ine., Green 'Lted Floorplan Funding Corp., Conseco Agsney, [ng, Conscoo Agency of Alabama, Inc.,
Comseco Agency of Kentucky, Inc., and CrumeReed General Agency, Inc. (the “CFC Sobsidiary Debtors™ and,
collectively with the ITolding Company Debtors and the CFC Debtors, the “*Debtors™).

2 Capitalized terms vacd herein but not defined herein shall have the meanings given them in the
Supplement,

|41




other or further notice neced be given; and this Court having detcrmined that granting the relief

requested in the Application and Supplement is i the best interest of the CFC Commitlee and
the Dcbtors’ estates; and aftcr due deliberation and sufficient cause appearing therefore;

IT IS HEREBY:

ORDERED, that the Application is granted; and it is further

ORDERED, that Official Committee of Unsceured Creditors in the jointly administcred
Chapter 11 proceedings of Conseco Finance Corp. and Conscco Finance Scrvicing Corp. is
authorized 10 retaits and employ Huron Consulting Group LLC upon the tetms and conditions sct
forth in the Application and modified by the Supplement, pursuant to 11 U.5.C. §§ 328(a) and
1103, nunc pro tunc to December 17, 2002; provided that, the monthly fee as sel forth in
paragraph 8 of the Application shall no longer apply and instcad HCG shall bill on an hourly
basis as set lorth in the Supplement; and it is further

ORDERED that Huron, like all other proftcssionals employed by the Debtors, will comply
with applicable Bankruptcy Code, Bankruptcy Rules, Local Rules and the Amended
Administrative Order Establishing Procedurcs for Interim Compensation and Reimbursement of
Expenses for Professionals and Official Committec Members entered in this case in sceking
Court approval of ils lecs and costs; and it is further

ORDERED that this Court shall retain jurisdiction to hear and determine all matters

arising from or related to the implementation of this Order.
Dated: % Y l‘f , 2003 m ﬁ//

HONORABLE CARQL A. LE
UNITED STATES BANKRUFTCY JUDGE

156208




Fee and Expense Summaries and Detail



In re Congeca, Inc., at al.
Ch. 11 Cage No. 02-4D872

Conszeco Financa Corporation

Summary of Feas

I Profasslonal

Lavel

Hourly Bliing Rate

Total Bllled Hours |

Total Compensatlon |

Edward Mwrray Group Managlng Clrector §7T00 6.0 4,200
James Lukenda Managing Director 8550 103.4 $56,870
A, Seath Palatnik Managing Diractor $550 1008 $56.413
Ban Guren Diractar $410 2.1 861
Jogette Fermer Diractor 410 133.3 §54,663
Carol Les Manager $310 8.1 51,801
Christopher Alberta Managar $310 118.0 $36,580
Fady Babawy Manager $31Q 86.8 $26,008
Jasan B. Almirg Manager $310 58.5 317,915
Renton C. Squires Manager $310 BE.6 526,536
Sargic Costa Manager $310 889 527,569
Bryce Stirlan Assaciate 3250 151.3 537,825
Matthew Gavejian Assaclate $250 :1: ¥ 59,950
Raymond Star Asgsoclate 3260 76 51,875
Anand Christopher Analyst %150 53.0 $7,950
Kelly Knall Analyst $150 1H.E $15,225
Payal Daora Analyst $150 BB §930
{Sublots) | 1,147.2 | $382,801]
Rate Adjustment {Murray) I 3750)]
[Total | 1,147.2 ] §as2 051
Grong Professional Fees | $382,051]
Less: 10% Hoidback [ ~{538,205)
[NET PROFESSIQONAL FEES 243,845

CFC Offlcial Compittes

Huron Consulting Group

Fage 1 of 1



ln re Conseco, Inc,, et al, Huren Consulting Group
Ch. 11 Case No. 0249672

Consaco Flnance Corporation
Tima Dascriptions by Professional

[ Date | Hours | Activity | Timekeaper | Dascrlption | Fees |
1/20/2003 19 8 Edward Murray Evaluation of data requirements 1,330
1/21/2003 24 8 Edward Murray Evaluation of methedclogy altematives 1,680
112212003 1.7 B Edward Murray Evaluation of projact status 1,180

Total $ 4,200

CFC Official Committea Paga 1 of 23



In ra Cohsace, Inc,, ot al.
Ch, 11 Case No. 02-49872

Conseca Finance Corporation
Tims Descriptions by Profassional

Huren Censulting Group

CFG Officlal Committee

gommittae options, discussion of local counsal and
liigation counsel altarnativas, pror expariance with
same, elic.

i Date | Hours | Activity |  Timekeapsr | Daseription Feas |

1110/2003 3.0 B James Lukanda Review of docket mparts, EDGAR, and othet information 1,650
zources s CFC and caza matarials.

171272003 3.7 2] James Lukenda Background information reading on CFC and CONSECO, 2,035
preparation for meeting in NY with Committes Chair.

111372003 1.3 8 James Lukenda Continue background review, read financial reports, 2001 715
form 10K,

11372003 0.2 B Jemes Lukenda Call with S Costa re work putline and initin) aesssamant. 110

1/43/2003 1.0 a James Lukenda Pust meeting wrap-up, conaolidate materials, call with W, 550
Waxlar on arrangemants and agreamants.

1/13/2003 a8 8 James Lukenda Praparation for and maeting with Gonseca Chair, discuss 2,090
case mattars, scope of work, Immeadiate requirements,

11372003 1.1 [i} James Lukanda Publle document review ra CFC and raelated fliings 605

174372003 0.2 | Jamnes Lukshda Ratentlon affidavit 116

1/14/2003 13 8 Jameas Luketida Inltial acope assesarnent and startup, organize with 1,815
Alberta and 5 Costa on company visit and coordination
with Valuation pargonnal.

171412003 1.2 5} James Lukenda Affidavit review, relationshlp search procedures, discuss E60
with 5 Coata.

1/156/2003 0.3 8 Jamas Lukenda Conferancae call with lvan Relch et al., re counsel's 165
outline of requiremeanis. Recaive and review dus
diligance redquest list,

1/15/2003 0.1 8 James Lukenda Call with Tom Leonard, re timing for forenzic work, &5

14152003 0.6 ] James Lukanda Preparations for CFC viait. 330

1A52003 1.0 8 James Lukenda Confidentiality agreemant-discussions with committas 550
and in-houss counsal: W. Waxlar, re provisions of CA
and commants, finalize agresment and review document
and changes with parties,

1156/2003 27 ] Jamas Lukenda Work an game plan and scope, details on availabla 1,485
information, public record.

1/15/2002 0.6 3 Jameas Lukenda Callg with S, Palatnik, ra confatance call with M Ketchum, 330
arrangemants for visit to CFC and scope matters.,

1115720032 1.5 3 Jameas Lukenda Review correspondencs and news Information, curreant 825
atatus re CFC

1/15/2003 01 3 Jamas Lukenda Call with W, Waxlar re priorities, call with chair, other 55
matters.

1152003 0.1 g James Lukenda Call to counsael ra draft affidavit 85

11 6/2003 1.6 B Jamas Lukenda Working on program and background information, review 825
CDO gverview reports

116/2003 [Vird B Jamas Lukenda Meating with Teamn, 5. FPalatnik, et al., re overall tasks, 385
raviaw commentary from counsel and notes.

111612003 3.8 ] James Lukenda Cue Difigance work, document review, GIM 2,146

1162003 0.2 ] James Lukenda Call with Walter Morales re discussion with C Cremmens. 110

1118/2003 1.7 1 James Lukends Callz with counsel to canclude affidavit and mation for 935
ratantion: finalize and notatize documants

111672003 1.0 3 James Lukenda Meeting with CFQ and team, re dus diligence roomn, 550
decumants, satting timlng and game plan

1162003 0.6 :] James Lukenda Meeting with Ghuek Grammens, re Huron role and scopa 330

11772003 1.0 3 Jamea Lukenda CONSECO Read CFC financial materials 650

1M172/2003 0.3 1 Jamee Lukenda CONSECO calls with Y Waxler, re bank book, 166
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In re Conseco, Inc., &t 8

Ch, 11 Gase No. D2-49672

Consaco Finance Carporation
Time Dascriptions by Profsassional

Huron Consulting Group

| Date | Hours | Activity | Timekesper | Description Foes |

1/17/2003 55 B Jamas Lukenda CONSECO Worklng with S. Palatnik, C. Albarta, 5. 3,026
Costa, and other team members on scope and
information request details; review due diligence filas

11772003 0.3 B James Lukends CONSECO Calls with counsel, re arrangements for visit 165
by B-P attornays, infarmation requests, and other
mattars.

1117/2003 0.1 3 James Lukanda CONSECO Call with Committea chair, Moralas, ra 55
update and DIP budget questions

11772003 1.0 3 Jamea Lukenda CONSECD Mastings with Keith Andersan et al., re game 550
plan, meeting achadules, scope discussions

1718/2003 1.8 4 James Lukenda CONSECO Work on scope and information details, 980
company financial Information review.

1/20/2003 a1 11 Jamas Lukenda Cal with B Corgy, re availability of "N" &8
documants/production of caples.

11202003 0.2 8 James Lukanda Wi Mary Fox, diacuss information requests, protocols, 110
copying.

1/20/2003 17 | James Lukenda Due diligence room review, continue review of B35
documents, financlals, other materiale requested,

12002003 o1 8 James Lukanda Follow up with W. Waxiler on Lazard meetlhg schadule, &h
re; gale due diligence process.

20{2003 0.4 8 James Lukenda With Counsel, discuss duw diligance room matsrials, 220
status of gatharing Information, scope of work, and tasks.

1/20/2003 0z 3 James Lukenda W/5. Palatnik, call to discuas information received, MH 110
CIM, othar matters.

120/2005 0.2 1 Jarmes Lukenda Call with W Waxler, re Lazard, chair, status of information 110

) gatharling.

V20/2003 0.6 1 James Lukanda With C Alberta, § Costa, re work plan, information status 330

172002003 20 8 Jamas Lukenda Reading motions, other background financial infarmation, 1,100
first days on cash managamant, othat matters.

172002003 24 1 James Lukends Praparation for and maeting with Charyl Collins ra: 1,320
intercompany izsues, cash management, DIF, Lehman
ralationship mattors,

1121/2003 20 ik James Lukenda Document review, businass model and Jan & 1,100
prasentation maelerialz

12112003 0.4 1 Jamesa Lukenda Call with and follow-up with G Gross, re Lahman 220
relationship and avallability.

11242003 11 8 James Lukenda Work thraugh dua diligence request list and information 605
raquest, "no" items, discuss with Alberta and Palatnik.

1212003 a0z 8 Jumes Lukenda Calis with B Wexlar, ra Larard arrangemants, athar 110
purchazers

1/21/2003 0.3 3 James Lukenda Call with Walter Morales, re work In ST Paul, local 165
coungel, other matters, conferencea in with Waxlar re
potential purchasers,

1f21/2003 0.2 8 Jamas Lukenda Calls with Alberta, Cosata and Palatnik, re information 110
status, meatings, and rasults, ate.

172112003 0.1 8 Jamas Lukenda Call with K Andersan re information requests, scheduling. 55

1/22/2003 1.6 8 James Lukenda Coordination on business plan reviews and Informatlon 880
meetings, review CIM and updated matarlals an HE

1/22/2003 03 2 James Lukenda Raspond to call re committes chalr, assistant, timing and 165
Iecation for committes maating: w/Albarta and Palatnik
confirmation of timing and status,

1/22/2003 03 3 James Lukenda Update on eorrespondahce; e-tnail communications, 166

CFC Officlal Commities

reviaw and raspond.
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in ra Congeco, Inc., ot a

Ch. 11 Casa No, 02-49872

Gonsaco Finance Corporation
Time Descriptions by Professional

Huron Cansuliing Group

CFC Official Comm|ttea

| Date | Hours [ Activity | Timekeeper | Dascription Feas |

1/23/2003 1.1 3 Jemas Lukenda Lipdate rapotting, set tasks for use, status ime and 605
detaif,

1/23/2003 2.4 3 James Lukends Work with historical public filings, financial review and 1,320
support information., praparation for beok and committas
infarmation.

1232003 0.2 1 Jamas Lukenda Call with Welter Morales rea Cammittee meeting, stand- 110
alone plan, progress in Docurnant eview,

172312003 o2 B James Lukenda Call with Nancy Mitchell, re committes chair digcussion, 110
avgilable fllas and Information, etc.

1/23/2003 0.3 | Jameas Lukanda Calls and communications with W, Weaxler, re comments 1685
from counsel, arrahgements for meeting at Lazard,
discussgiong with lender altamative

1/233/2003 0.2 3 James Lukenda Call with Roger Higgins, K&E, discuss protocol for 110
dacumant production, status of open raquests,
procassing future information.

1232003 0.1 8 James Lukenda Call with Matthew Ketchum, timetable for committes 55
maeting,

1/23/2003 0.6 11 Jamas Lukends Confaerenca call with Alberta and Costa; status of 330
document revisw, agenda for committes meeting and
ralated analyses.

1/24/2003 35 11 James Lukenda Prapatation for and meating with A Yearley, Lazard, re 1,825
CFC sale process, iming, contacts, ete.

1/24/2003 0.2 11 James Lukenda Gall with Nancy Mitchell, et al., re Lazard meating 140

172472003 a.e 8 Jarmes Lukenda Update and finallze affidavit w/ & Costa 440

142472003 03 8 Jarmes Lukenda Reaview with B Wexler Lazard mesting and other cage 165
mattars.

1124/2003 1.1 11 James Lukenda Review operations decuments and analysas, cash flow BOS
Informatlon re forecast for committas

112412003 1 a James Lukenda Call with Rogar Higgine, ra status of document requests 55

1/24/2003 .3 1 James Lukenda Calls and megaages with Sath Palatnik, re valuatien 165
etatus, Infatmation distibutlon, GTiaw mesting

1/24/2003 0.5 6 James Lukenda W/ Alberta and Costa, busingss plan ravisws and 275
available information, preparation for committes maeting.

1/26/2003 1.3 ] James Lukenda Preparation for committes meeting, raview business 715
avarview documants

112712003 0.3 1 James Luksnda Call with Jason Burnett, re documant production and 166
follow-up on eontral list of requests and produced.

11272003 2.7 3 James Lukenda Preparation of committes presentation, outline and 1.485
centents, work throtigh forecast materfals and
assumplions on cash flow.

1272003 1.0 3 James Lukenda Meeting with Costa and Albert, praparation for committas BBa
mesting, business plans and cashflow

12712003 1.0 3 James Lukenda Conference call with Chicago, SP ot al,, re status of 560
valuation, commlittes mesting agenda and presentation
and bysiness review matarials,

1/27/2003 0.8 3 Jamas Lukenda Revlaw decket; sale motion and bidding procedures, 440
complete Lazard meme and distribute

1/28/2003 1.2 3 Jamaes Lukenda Cash flow conslderations, model and assumptlong, re G680
bank financing end support, review upderlying schadules.

1/28/2003 0.3 9 Jamas Lukenda Praparation for commities meating, presentation. 165

1/28/2003 a7 3 James Lukenda Fraparatlan for conference call and call with GTLaw, 5. 385
Palatnik re FA case discugsion.

112812003 1.5 B James Lukendg Fraparatioh for meetings in Chicago, hearing, ate. 825

1/28/2003 1.5 9 James Lukenda Work on presentation materlals for Committas mesting, 825
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In re Consaco, ine., et al.
Ch, 11 Casa No, 02-49872

Conseco Finance Corporation
Time Descriptions by Professional

Huron Consulting Group

CFC Officlal Commities

{ Data | Hours | Activiiy | Timekeepar | Dascription | Faas |
1/28/2003 01 3 James Lukenda Call with W. Waxlar, ra financing and K&E discussions 55
128/2003 0.2 & Jamas Lukenda Call with K Anderson re retention, availability of materials, 110
follow-up with e-capy of dacumants,

1/29/2003 1.1 3 James Lukenda Work on committes presentation, draft agenda, worklng BO5
pointz

1/28/2003 0.6 8 James Lukenda B&P notes, committas aganda and strategy 330

1728/2003 4.0 3 James [ukenda Maatlings at K&E and MAC- wicoungel and chair, re 2,200
garviclng and othar mattars.

1129/2003 1.0 1 James Lukenda Hearing re servicing, retention 550

172042003 1.2 3 James Lukenda Meaeting at C&C, re gervicing time line, protacols 660

172812003 0.8 1 Jameas Lukenda Wark on committes agenda, sale analysis 440

113012003 0.1 12! James Lukenda Cali to Fortress 65

1/30/2003 0.2 11 James Lukanda Update with Alberta, Caste, re hearing, mesting 110
schadule.

1730/2003 1.7 11 Jamas Lukenda Document review, status of cagh flow details, review doc 935
detalls fram BEP llsthng

1/30/2003 35 3 Jamas Lukenda Meating at GTLaw, wicounsal and chalr, re financing 1,925
altarnatives, issues,

1/30/2003 0.4 ] Jameg Lukenda Digcuss with Chalr, and follow-up w/ Palatnlk, ra model 220
on raslduat, week cool-off,

1/30/2003 02 B Jamesz Lukenda Call with Crameng, Discuss ratentlon-CC to review 110
w/Wynne, JML to do same with chalr and counsel

143072003 0.1 ] James Lukenda Raviaw call and retentlon w/eounsel and chair, 55

14302003 0.g 8 James Lukenda Meat with Casta, Alberta, and Gavejian, re review 495
materialg for committes presantation, confarance n
Palatnik re valvation portion of presantation.

1/30/2003 0.1 8 James Lukenda Return call to Fortrass 55

1/30/2003 1.2 22 James Lukenda Reviaw counssl mama and file matarials re avoidance [:1:11]
actions. understanding with documant reviaw.

1/31/2003 20 b James Lukenda DIP budgal and cashflow analysls, testing and 1,100
dlternatives, review with Albarta.

Total
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In ra Gongego, Inc., gt al.
Ch. 11 Casa Mo. 0248872

Consseco Finance Corporation

Time Dagcriptions by Professlonal

Huren Consulting Group

| Date | Hours | Activity | Timekeeper | Description | Feos |

1/16/2003 11.8 22 A. Seth Palatnik Worked at Conseco in St. Paul. Conducted mgmt 6,490
intervigws, reviewsd data room information.

11712003 9.4 22 A, Seth Palatnlk Review CIM, and rasidual issues ralated to valuation. 5,170
Research MH business.

1AS/2003 57 22 A. Seth Palatnik Revlew CIM and data room Info rec'd from mgmt. 3,135
Analyze mgmt asaumptions,

1/20/2003 3.6 22 A. Seth Palatnlk Revlew mgmt prazentations and data recelved ralated to 1,980
buginess unitz

1/21/2003 11.7 22 A. Sath Palatnik Prapare for, and conduct mgmt Intsrviews at Consaco In 6,435
St Paul. Raviaw data room and Congeco provided Info.

112272003 4.0 22 A. Sath Palatnik Prepare for and participate In HE mgmt Intarviews 2,695

17232003 5.8 22 A, Eath Palatnik Rasearch market transactions and data related to 3,163
businass units,

172472003 7.2 22 A, Sath Palatnik Revlew valuation approachas and structure. Review data 3,960
provide by mgmt in MH buginess and plan.

1/26/2003 43 22 A. Sath Palatnlk Analyze CF/HE/Raslduals valuation modals. Research 2,338
ageumptions on valuations,

172772003 T4 22 A. Sath Palatnik Raview CiM, and rasldual Issues relatad to valuation. 4,070
Regearch MH business.

1/28/2003 5.8 22 A, Sath Palatnik Ravlew CIM, and presentatlons for HE and reslduals. 3,245

1/29/2003 6.8 22 A. Seth Palatnik Analyze resldual modslg and assumptions. Rasearch MH 3,795
industry and frands.

HA2003 8.2 22 A. Sath Palatnik Review status of valuation progress by business unit, 4,510
Evaluate and plan next steps. Prepare draft presantation
for UCC on valuation for naxt waak maeting. Read
memos provided by counsel.

13172003 8.1 22 A. Seth Palatnlk Study MH busziness, and CF business and models. 4428
Raview data on loan valuations, Prepare for Tueaday
upcoming prasantation to LCC,

Total

CFC Officlal Commitiea
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in re Cansacs, Inc., et al,
Ch, 11 Cage No, 0245672

Conseco Finance Gorporation
Time Descriptions by Professlonal

Huron Consuiting Group

[ Date | Hours | Aetivity |  Timekesper | Description { Faas |

1162003 a1 22 Jozetta Farrar Review of data room documents - documentation of 1,271
itams required

$/16/2003 4.9 22 Josette Farrar Reviaw of CIM and other qualitative data 2,009

16/2003 33 22 Josatte Farrar Meatings and discuesions with managemant 1,353

1/17/2003 1.6 22 Jozette Farrer Maatings with managament 666

111712003 1.8 22 Jogzetta Farrer Revlaw of date mam documents -- documentation of 738
ltams reguired

11712003 41 22 Josetta Famer Notes related to ltems reviewed -- kay operational polnts, 1,68t
histotical parfarmance, etc.

117/2003 1.5 22 Josetts Famer Development of projact matrix, data raquast / €15
managamant quastions list

11872003 43 22 Josette Ferrer Review notes fram mastings; development of project 1.763
work plan

172002003 12.6 22 Josatta Ferrar Datalled review of data ream documents received and 5.166
catalogued - datalled surmmary of key Itema by businass
unit

172172003 6.2 22 Jozette Ferrer Meatings / conference calle with management 2542

11212003 5.6 22 Josette Farrer Notes from meetings and other documents reviawed 2,266

112212003 A8 22 Jozatta Ferrer Meatings / conference calls with management 1,558

112272003 4.6 22 Josatte Farrer Development of new market approach template -- raview 2 246
of slmilar company 10-Ks, company historical info,

112212003 1.6 22 Josalta Fatvar Meatinge / conference calls with managemant 656

112372003 4.3 22 Josatte Famar Development of new market approach tamplate 1,763

17232003 G4 22 Jusetle Ferrer Review of market approach tarnplata / Inputs with team 2,624
mambera

1/24/2003 8.6 22 Jozette Ferrar Review of tamplates preparad, zecurltization data 3,526

172712003 8.2 22 Josette Ferrar Assisting with lterations related to base Incarme approach 3,362
madel and review of latest Flash Report financial
Bssumptions

1/27/2003 4.2 22 Josstte Ferrer Review of new MH reslduals data, assumptions 1,722

1/28/2003 10.6 22 Josatte Fearrer Review of data received -- bldding procedures; raslduals 4,345
data / ausumptions; ABS prospectuses

1/20/2003 42 22 Josette Ferrer Review and dizcusslons with team mambams 1,722

12072003 36 22 Josette Farrar Further raview and analysis ralated to rasiduals values 1476
and assumptions

1/28/2003 2.5 22 Josatta Faivar Review of Mill Creek Bank historical and apatational data 1,025

1/30/2003 4.3 22 Joselte Ferer Raviaw of HE data 1,763

113012003 G4 22 Jozette Femer Reviaw of Industry data and othar research 2,624

173172003 28 22 Josgette Ferrer Initial davedapmant and additions related to UCC 1,148
pragantation

1/31/2003 1.2 22 Jusette Ferrer Revlew and discuzsians of tncame approach iterations 2,952

Total

CFC Official Committea
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In ra Congaco, Inc., et al,
Ch. 11 Casa No, 02-40672

Conseco Finance Corporatlon
Tlme Doscriptions by Professional

Huron Consulting Group

| Date [ Hours | Activity | Timekeaper | Description | Fass ]
1/20/2002 2.1 16 Ben Goren Unsecurad Claim Analysis - Review of valuation 861
materials and preliminary analysis
Total $ 861

CFC Official Committea
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In té Consaco, Inc.,
Ch, 11 Cage No, 0249672

et al,

Conseco Finance Corporation
Tima Descriptions by Professional

Huron Consulting Group

CFC Officlat Committes

[ Date | Hours [ Activity | Timekeoper | Description i Fees J
1/13/2003 24 24 Christophar Albarta Review Consece Finance 10Ks and 1008, G651
114/2003 4.3 18 Chrigtopher Albarla  Analyze public financial staterment information 1,333
1/15/2003 1.4 18 Chrigtopher Alberta  Conference call with M. Ketchum (Commonwaailth) to 434
dlseuss CFC igauas {including preparation time),

111512003 4.2 3 Christepher Alberta  Analyze public financlal statement Information. 1,302

1/16/2003 2.4 8 Christopher Alberta Review MH prezentation and financlals. 744

116/2002 1.1 8 Christopher Albarta Meating to discuss kay |s3ues with team (Including a4
preparation time},

$/16/2003 23 11 Christopher Alberta  Raview CIM. 713

116/2003 1.8 8 Christopher Alberta Review caszh collateral order. 558

1716/2003 1.9 8 Christopher Alberta Review and analyze B&P information requast. 580

1172003 1.3 1 Christopher Alberta  Reviewed and analyzed B&P Information request. 403

111712003 2.2 [} Christopher Alberta Complle Infarmation requast list to discuss with Dabtar. 682

11772003 27 11 Christopher Albarta Review flnanclal Iformation for various GFC buginess Ba7
areas,

117172003 1.6 8 Christopher Alberta Review assel purchaze agresment, 406

11772003 1.7 B Christopher Alberta  Review docket infarmation re; cash managament order, 827

1/20/2003 0.9 8 Christopher Albards  Mesting with BAR to discuss key issues (including 274
praparation time).

112072003 2.2 9 Christapher Alberts  Meating with C. Colling to discuss treasury Issues 682
{including preparation tima).

1/20/2003 18 | Christopher Alberte  Review motion for continuation of loan servicing. 558

1/20/2003 11 9 Christopher Alberta  Analyze treasury function. 344

1/21/2003 1.8 2 Christopher Alberts Prepare and review documant requast for C. Collins. 558

1/24/2003 25 2 Chtigtopher Alberta  Mesting with W, Carter and J. Dolphin to discuzs MH 775
business (including praparation time).

172172003 13 24 Chrigtopher Alberta  Review DIF model, 403

1/21/2003 1.6 8 Christopher Alberta Review cagh flow projections, 496

112112003 23 1 Christopher Algerta  Review MH standalone operating model. 713

1/21/2003 1.6 a9 Christapher Alerta  Lipdate information requeat, 455

1/22/2003 a7 1 Christopher Alberta  Maeting with R. Siemers and J. Nieland re: accounting 837
procadures and information sequest (including
preparation time).

172212003 1.8 8 Christapher Alberta  Meeting with . Fresze re: regiduals (including 558
praparation time).

1/2212003% 23 8 Christopher Alberta Review balance sheet information by business area. 713

112212003 2.2 1 Christopher Alberta Review and analyze Income statamant infarmation by B2
business aras,

1123/2003 21 9 Chrigtopher Alberta Review and analyze income stataments by business 651
aten.

112312003 23 2 Chrigtopher Alberta Analvze cash flow/DIP modal. 713
142312003 1.7 ] Chrigtopher Alberta Discuss case izsues ralsed by B&F Interaily {including 527
praparation time).

1/23/2003 1.8 8 Christopher Alberta Review and analyze balance shest infarmatlion by 589

bysiness area,
1/24/2003 21 a Christopher Alberta  Maeting with D. Schuster (Larard) and A. Yearly (Lazard) 851
to discuss zale process.
142412003 14 q Christophar Albarta  Raview and analyze gazh flow/Dip model, 44
1/24/2003 2.3 8 Chrigtopher Alberta Raview balance shests by huginess area, 713
142472003 2.2 1 Chrigtopher Alberta  Raview incore staternents by buginess area, 682
H2TI2003 16 3 Christopher Alberta  Review notes from mesting with Lazard. 488
112772003 29 9 Christopher Alberta Review and analyze DIP/cash flow madal. ga54
172712003 28 3 Christopher Alberta Discuss opan temz/committes prasentation with team 888
(including pregaration time).
H2T/2003 1.7 1 Christopher Alberta Draft creditor committes prasantation autine. 527
17282003 34 2 Christopher Albarta [Draft presentation to Comimittes. 1.054
1128/2003 23 3 Christopher Alberta Analyze cash flow lssues. 713
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In re Gonasca, Inc., at al.
Ch. 11 Casé No. 0248872

Huron Consulting Group

Consaco Finance Corporation
Tima Dascriptions by Prefasslonal

CFC Oifficlal Cormittes

i Data | Hours | Activity | Timakeepar | Description | Fees |
1/28/2003 2.3 ] Chrigtopher Alberta Review business area presentations. 713
172972003 3.4 3 Christopher Alberta Analyze DIP cash flow modal. 1,054
172872003 3.1 ] Christopher Alberta Draft presentation to Unsecurad Craditors’ Committes. 961
112972003 3.5 g Chrigtopher Alberta Analyre MH opsrational model. 1,088
173072003 1.4 1 Christophsr Albarta Mesting with G, Collins to discuss cash flow issues 434

{Including preparation tima}.
1/30/2003 3z 9 Christopher Alberta Review and analyze DHF/cash flow modal, a2
1/30/2003 3.6 8 Christopher Alberta Draft prezentation to Unsacured Craditors’ Committes. 1,118
1/30/2003 1.8 3 Christopher Alberta Analyze Debtor business plan. 568
113172003 a7 3 Christopher Alberta Draft Presentation to Unsecurad Craditors’ Committes. 1,147
131/2003 24 & Chiistophar Alberta Analyze DIF/cash flow model Issues. 899
1/31/2003 1.4 ] Christopher Alberta  Analyze MH business pian Issues. 434
Total ] 36,580
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in re Conseco, Inc., et al,
Ch. 11 Cage No, 02-40672

Congeco Flnance Gorporation

Tims Dascriptions by Profassicnal

Huron Consulting Group

CFC Officlal Committea

| Date | Hours | Activiy | Timekesper | Description | Fass |
116/2003 1.7 22 Jason B. Almlro Maatings with Consaco Management 527
1116/2003 2.2 22 Jason B. Almiro Intarnal Maatings ra: Valuation Planning/Approach GB2
1116/2003 4.5 22 Jason B. Almiro Raview Qffeting Mamorandurn 1,395
11712003 13 22 Jason B, Almlre Meetinge with Censeco Managemeant 403
1172003 1.8 22 Jazon B, Almiro Internal Mestings re: Vatuation Flanning/Approach 589
11772003 4.2 22 Jason B. Almire Raview data reom documentation 1,302
172172003 1.7 22 Jagon B, Almiro Meeating with managemant at Congaco 527
172172003 2.6 22 Jason B. Almiro Ravlaw of Industry accounting practicas 775
121712003 4.1 22 Jagon B, Almiro industry resaarch via web at cllant 1,271
172272003 3.9 22 Jazon B. Almiro In-depth raview of internal documents provided by dient. 1,209
172212003 2.0 22 Jason B. Almiro Outline of appreach/modeling with K Knot 620
172472003 1.8 22 Jason B. Almiro Advizing/Reviewlny staff prograss to date 558
112412003 3.3 22 Jason B. Almiro Review of models to data 1,023
N2T2003 1.8 22 Jason B, Almirg Raview of PL Industry/historical financials 589
N2T12003 2.6 22 Jason B. Almiro Raview of HI industry/historical financlals 808
127712003 2.8 22 Jazon B, Almiro Review of HI and Cl Industry/historical financlals BEB
1/27/2003 1.7 22 Jason B. Almiro Review of Consumer Flnanca madals to date with Kelly. 527
1/28/2003 24 22 Jason 8. Almirp Review of market spproach with K Knall G20
112812003 31 22 Jagon B, Almiro Review of setacted market comparables 951
1/29/2003 a7 22 Jaspn B, Almirg Industry review for DCF assumptions 1,147
1/30/2003 1.8 22 Jasoh B. Almirp Typing of notes from mesting 406
1/36/2003 1.4 22 Jason B Almire Review of bidding procedures for Mill Creak valuation 496
1730/2003 0.4 22 dagon B_ Almiro Phone confarence call with managament 124
Toul
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In re Conseco, Ing,, at al,
GCh. 11 Case No. 0248672

Conssco Finance Corporation

Time Daescriptions by Professional

Huron Cansulting Group

CFC Officlal Committes

{ Date | Hours | Activity | Timekoaper Description | Feas |

11162003 9.8 22 Fady Bebawy Clignt visit: tour the office (0.4); conduct initlal meatings 3,038
with Conssco parsonnal (1.9); raview the data room
documents (0.6): read the CIM (3.9); go through data
room documents (3.0).

11712003 82 22 Fady Babawy Cllent vizit: continua read of CIM (2.3); go through data 2,542
room documaents (3.6); research FASEB accounting for
consumer finance companies (2.3).

1/20/2003 4.3 22 Fady Bebawy Client visit: go through data recom documents (4.3). 1,333

172112003 8.6 22 Fady Bebawy Client visit: meet with Conseco MH management for 2,666
presentation on status (1,8); raview data room for further
documaents (6.8}

112212003 4.4 22 Fady Bebawy Review APA document (4.4), 1,364

1/23/2003 2.0 22 Fady Bebawy Client visit. go through data room documents (2.0). 620

1/24/2003 6.7 22 Fady Bebawy Do research and review documents (5.1); do notes on 2,077
MH maeting (1.6).

127/2003 8.5 22 Fady Babawy Cliant visit: continue read of CIM (2.2); go through data 2,635
raem documents (3.9); research FASE accounting for
consumaer flnance companlas (2.4).

1/28/2003 71 22 Fady Babawy Review and understand data In CDs for MH (5.8); read 2,201
documents (1.3).

1/29/2003 9.3 22 Fady Babawy Raviewad documentation puliad from data reom (6.6), 2,883
review and undarstand CDs for MH partfolio (2.7).

1/30/2003 114 22 Fady Behawy Work on MH madel (4.4); document managament (1.3); 3,534
call with Conzeco accounting (0.6); review and reconcile
MH financials to presentation materials {3.1}; read
regaarch reporta (2.1),

1731472003 6.5 22 Fady Babawy Do medel far MH (2.8), read research (1.3}, formulate 2,015
opeh lssuss with modal (.9), read Cakwood comparabla
{1.5).

Total
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In re Congaco, Inc,, et al,
Ch. 11 Case Mo, (2-49672

Consaco Finance Corporation
Time Descriptions by Professional

Huron Consulting Group

| Date | Hours | Activity | Timekesper | Description ] Fess ]

116/2003 0.8 g Serglo Costa Reviewed sngagement workplan end recent news 278
articles ralatad to the Dabtor

118/2003 0.5 11 Sergio Costa Coordinated with staff on rezearch re: Lehman and CFC 155
astoclations

1/16/2003 a3 1" Sergio Costa Review financing arrangements and ameandments in 1,023
publle fillngs

116/2003 1.2 11 Sergio Costa Raview of indax of data room Informatlon made available 372
by the Debtor

116/2003 0.7 8 Sargic Costa Raviaw of CFC Confldential |nformation Memorandum 217
exacutive summary

1/16/2003 09 1" Sargle Costa Review of Agset Purchase Agreement for CFN 2719

1/16/2003 12 24 Serglg Costa Review of recent news articles related to the proposad 372
GCFN purchase of CFC

1172003 2.1 17 Sergio Costa Reviewed and cross referanced Information requast lists, @51
raviewed data room docyments

11772003 2.6 24 Sergio Cesta Reviewed data relatad to intecompany balances as of Ao
August 2002

111772003 0.8 17 Sergio Costa Prepared a matrlx summarlzing Intercompany balances 248
as of August 2002 for the Daebtor

11772003 1.3 19 Sergio Costa Roviewed higtorical Intarnal audit reparts 403

WI7TM2003 0.9 19 Sergio Costa Reviewad historical axtemal audit raports 279

1/2072003 2.1 11 Sergio Costa Revisw of CFC Canfldential Infermation Memorandum by 651
buzlness araa

1/20/2003 0.5 ] Sergio Costa Meeting with counsel re: engagament ob|ectlves and 155
racant devalopments

17202003 0.5 " Sergio Costa Digcussion with supervisor and assoclate regarding 165
carparate procass and cagh flows

11202003 22 24 Sargio Costa Reviewed naws articles and rasearch from extarnai 682
saurces related to the JC Flowarg organization and
principal.

112172003 0.7 g Sargle Costa Addressed additional conflict gearch and retention Issues M7

112172003 0.8 8 Sargla Casta Preparation for meeting with Consumer Finance 248
divislonal managament

112472003 24 8 Sergio Costa Meeting with T. Woodard, 5. Gensch and A. Foster of 744
Mill Creek Bank and Conzeco Financa Sarvicing Carp.

1/21/2003 Q.7 B Seargio Costa Praparad corrazpandsnca ralated o additiornal 217
information requests

12142003 2.6 ] Serglo Costa Revisw of CFC Canfldential Information Memgrandum by 806
business area

1/21/2003 07 B Sergio Costa Review of Manufactured Housing presertation 217

1/21/2003 0.9 B Sergio Costa Review of Flled Court decuments ralated to Asset 278
Purchage Agreaments and bldding proceduras

1/22/2003 0.7 a Semgio Costa Prapared for mastlng with rasiduals modaling managar 217

112272003 1.0 8 Sergio Costa Meeting with G. Fraszw ragarding residuals modeling 310

112212003 1.5 1e Sergio Costa Praparad far meating with Agcounting personnel 465

172212003 0.8 18 Sergio Costa Meetlng with R. Siarmers, J, Nialand from Azcounting 248
department

1/22/2003 0.6 19 Sergio Costa Prapated for conference call with Home Equity divislonal 186
rmanagamant

12212003 Q.8 19 Sarglo Costa Gonfarance call with [, Hall, T. Honnicut and J. Akers 248
from the Home Equity divislon

12272003 a2 24 Serglo Costa Revigwed legal enlity and operational business unilt w2
balance sheaets for continuing and disgcontinuing
operations

1/22/2002 0.8 19 Serglo Costa Prapared preliminary work plan 279

CFC Official Committes
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